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Cautionary Statements and Competent Persons Declaration
Cautionary Statement regarding Forward -Looking Information:

This document contains forward-looking statements concerning Golden Deeps Ltd. Forward-looking statements are not statements of historical fact and actual events and
results may differ materially from those described in the forward-looking statements as a result of a variety of risks, uncertainties and other factors. Forward-looking
statements are inherently subject to business, economic, competitive, political and social uncertainties and contingencies. Many factors could cause the9ŸůƓċŰǃѢƚactual
results to differ materially from those expressedor implied in any forward-looking information provided by the Company, or on behalf of, the Company. Such factors include,
among other things, risks relating to additional funding requirements, metal prices, exploration, development and operating risks, competition, production risks, regulatory
restrictions, including environmental regulation and liability and potential title disputes. Forward looking statements in this document are based on theĦŸůƓċŰǃѢƚbeliefs,
opinions and estimates of Golden Deeps Ltd as of the dates the forward-looking statements are made, and no obligation is assumed to update forward looking statements if
these beliefs, opinions and estimates should changeor to reflect other future developments.

Competent Person Statement :

The information in this report that relates to exploration results, mineral resources and metallurgical information has been reviewed, compiled and fairly represented by Mr
JonathonDugdale. Mr Dugdaleis the Chief ExecutiveOfficer of Golden DeepsLtd and a Fellow of the Australian Institute of Miningand MetallurgyёѡFAusIMMѢђ. Mr Dugdalehas
sufficient experience, including over 38ǃĲċƖƚѢexperience in exploration, resource evaluation, mine geologyand finance, relevant to the style of mineralisation and type of
deposits under consideration to qualify as a Competent Personas defined in the 2012Edition of the JointOre ReservesCommitteeёѡs§Å9ѢђAustralasianCode for Reportingof
Exploration Results, Minerals Resources and Ore Reserves. Mr Dugdale consents to the inclusion in this report of the matters based on this information in the form and
context in which it appears. TheCompany confirms that it is not aware of any new information or data that materially affects the information included in the original market
announcements. The Company confirms that the form and context in which the Competent ÂĲƖƚŸŰѢƚfindings are presented have not been materially modified from the
original market announcement.

ASXListing rules Compliance :

In preparingthis announcement the Companyhas relied on the announcements previouslymade by the Companyas listed underџÅĲŉĲƖĲŰĦĲƚѠ. TheCompanyconfirms that it
is not aware of any new information or data that materially affects those announcements previously made, or that would materially affect the Company from relying on those
announcements for the purpose of this announcement.
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CRITICAL METALS - Resource Discovery in World-Class Terranes
ÁFocussed on the World -Class Otavi Mountain Land Critical Metals (Copper-Lead-

Zinc-Silver +/- Germanium, Vanadium, Gallium, Antimony) Belt of Namibia, Africa

ÁNamibia is љ ŉƖŔĦċШŉŸƖШ7ĲŊŔŰŰĲƖƚњ- highly prospective, stable jurisdiction, good 
mining regulations and major Critical Metals, uranium and gold producer :

ÅMajor Rössing (CNUC) and Langer Heinrich (Paladin) uranium mines

ÅMajor Navachab (Anglogold) and Otjikoto (B2Gold)gold mines

ÅMultiple copper -silver and lead-zinc mines in Otavi Belt and Kalahari Copper 
Belt , along strike from ÉċŰĬŉŔƖĲќƚMotheo Mine in Botswana

ÁThe Otavi Belt is part of the Damaran Mobile Belt - one of the worlds richest 
mineral provinces , which includes the Kalahari & Zambian Copper Belts

ÁThe major historical mine in the Otavi Belt is the Tsumeb deposit , which produced 
27Mt @ 4.3% copper (Cu), 10% lead (Pb), 3.5% zinc (Zn), 95g/t silver (Ag) & 50g/t 
germanium (Ge) with Gallium (Ga), Antimony (Sb) & Vanadium (V) credits1

ÁGED is the largest tenement holder in the Otavi Critical Metals Belt , holding over 
440km² of Exclusive Prospecting Licences (EPLs) with multiple Mineral Resources, 
advanced exploration projects and new critical metals prospects

ÁAggressive exploration programs in progress, advancing multiple Tsumeb-type 
targets in parallel with development studies on existing Mineral Resource projects

1 Tsumeb, Namibia. PorterGeo Database: www.portergeo.com.au/database/mineinfo.asp?mineid=mn290
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GED Otavi Projects тLocated in Major Critical Metals and Gold Region

2 Golden Deeps Ltd ASX 25 June 2024: New Mineral Resources for Otavi V-Cu-Pb-Zn-Ag Deposits.
3a  Midas Minerals Ltd (ASX:MM1). 16 April 2026. Initial Resource at Otavi шInvestor Presentation. 3b Midas Minerals Ltd (ASX:MM1):4 May 2026. Exceptional Copper & Silver Intercept at T-13 Deposit
4 Golden Deeps Ltd ASX1 April 2025: Acquisition of Central Otavi Critical Metals Project

GED has Major Tenement 
Holdings in the central 
Otavi Copper-Belt

Near other major mines 
and new discoveries 
including:

- B2 Gold, Otjikoto Gold 
Mine, 3Moz endowment

- Midas Minerals 
(ASX:MM1): New Cu-Ag 
resources 3a & 50m @ 
5.55% Cu in new drilling3b

- Tsumeb Mine: previous 
high-grade Cu-Ag-Zn-Pb-
Ge producer, new 
processing by Sinomine
to recover  Ge, Sb, Ga

- New ownership of 
Kombat mine and 
sulphide processing plant
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OTAVI CRITICAL METALS BELT - Advanced Projects & New Discoveries
GED holds over 440km² of Exclusive Prospecting Licences (EPLs) in 
the Otavi Critical Metals Belt.  The tenements include established 
Mineral Resources, advanced exploration projects and new critical 
metals discoveries in two key project areas:

ÁThe main Otavi Critical Metals Project , which includes:

ÅNosib: high-grade Cu-V-Pb-Ag (+/- Ga, Sb, Ge) Mineral Resource 
discovery 2 with stratabound Cu-Ag sulphides - open at depth,

ÅKhusib Springs: very high-grade Cu-Ag (Zn-Pb) mine (300kt @ 10% 
Cu, 584g/t Ag3), Mineral Resource and potential extensions,

ÅAbenab: high-grade historical mine and V-Pb-Zn Mineral Resource2

ÁThe newly acquired Central Otavi Project 5 which includes:

Å]ƖċĦĲũċŰĬШћÑƚƨůĲĤШƣǃƓĲќШCu-Ag-Pb-Zn-Ge-Sb discovery: spectacular 
rockchip & channel results, drilling in progress

ÅBorder Zn-Pb-Ag Mineral Resource (16Mt @ 2.12% Zn-Pb, 4.8 g/t Ag)4
in 10km corridor of Zn-Pb-Ag mineralisation, expansion potential

ÅKaskara: High-grade vanadium with copper, lead, zinc at surface. 
Tsumeb-type Cu-Pb-Zn-Ag (+/- Ge, Sb) sulphide target at depth  

ÅOther Tsumeb Type Cu-Ag-Pb-Zn-Ge (+/- Ga, Sb) targets e.g. South 
Ridge. Aggressive exploration in progress. 

2 Golden Deeps Ltd ASX 25 June 2024: New Mineral Resources for Otavi V-Cu-Pb-Zn-Ag Deposits
3 King C M H 1995. Diamond drilling to test mineral extensions and potential target zones at the Khusib Springs
4 Golden Deeps Ltd ASX 1 April 2025: Acquisition of Central Otavi Critical Metals Project
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Otavi Central Project 
ҭGraceland Cu, Ag, Zn, Pb, Ge discovery
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GRACELAND - 2.5km x 1km mineralised system тExceptional Cu, Ag, Zn, Pb, Ge surface results

7
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ÁChannel sampling across key gossans included spectacular 
grades up to 42.7% Cu, 1,353 g/t Ag, 201 g/t Geand 1,205 g/t Sb5,6

and produced the  exceptional intersections summarised below:

Å 3.0m @ 11.2% Cu, 294 g/t Ag, 8.7% Znincl. 2.5m @ 13.3% Cu, 335 g/t 
Ag, 9.5% Zn, 51 g/t Geincl. 0.5m @ 31.7% Cu, 961 g/t Ag, 15.3% Zn, 
79 g/t Ge (Gossan 1)6

Å 4m @ 7.1% Cu, 178 g/t Ag, 10.9% Zn, 3.3% Pb, 45 g/t Ge incl. 2.0m @
13.9% Cu, 339 g/t Ag, 10.3% Zn, 5.2% Pb, 86 g/t Ge incl. 0.5m @
26.2% Cu, 563 g/t Ag, 23.5% Zn, 103 g/t Ge, 1,118 g/t Sb(G1)6

Å 3.5m @ 12.6% Cu, 79 g/t Ag, 18 g/t Ge, 403 g/t Sb incl. 1.0m @20.1% 
Cu, 176 g/t Ag, 43 g/t Ge, 1,205 g/t Sb in 7.0m @7.2% Cu, 59 g/t Ag, 
1.2% Pb, 58 g/t Ge, 330 g/t Sb(Gossan 1 East)5

Å 2.0m @ 16.2% Cu, 442 g/t Ag, 53 g/t Ge, 438 g/t Sb incl. 1.0m @ 26.8% 
Cu, 842 g/t Ag, 80 g/t Ge incl. 0.5m @ 24.4% Cu, 1,353 g/t Ag(G1E)5

Å 3.0m @ 9.2% Cu, 135 g/t Ag incl. 2.0m @13.4% Cu, 188 g/t Ag incl. 
1.0m @21.6% Cu, 194 g/t Ag incl.1.0m @ 21.6% Cu, 194 g/t Ag (G1E)5

ÁResults of the rockchip and channel sampling identified multiple 
ћTsumeb-ƣǃƓĲќШŊĲŸĦőĲůŔĦċũШŉŸŸƣƓƖŔŰƣƚШы9ƨЯШ ŊЯШüŰЯШÂĤЯШ]Ĳь

ÁThe Tsumeb deposit has a small-footprint Cu-Fe oxide gossan (like 
G1), overlying a breccia-carbonate hosted sulphide deposit at depth

ÁDrilling targets defined by gossan rockchip /channel results, soil 
geochemical anomalies and the results of the Induced 
Polarisation /Resistivity (IP -Res) survey - which has detected both 
ŰĲċƖШƚƨƖŉċĦĲШċŰĬШĬĲĲƓĲƖШћTsumeb-ƣǃƓĲќШsulphide targets

GRACELAND PROSPECT - 3-D view of mineralisedƚǃƚƣĲůЯШљTsumeb-ƣċƖŊĲƣњ

5 Golden Deeps Ltd ASX 14 October 2025: New Spectacular Cu Ag Ge Channel Results at Graceland. 
6 Golden Deeps Ltd ASX 02 October 2025: New Exceptional Copper, Silver, Germanium Results from Graceland

Gossan 1East
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GRACELAND - Initial drill-testing and extensive Induced Polarisation (IP) survey

9

ü Initial drilling with lightweight man-portable diamond

drilling rig tested the Gossan 1 and Gossan 1 East zones

üDrilling results7 include exceptionally high-grade grades

from Gossan 1 of up to 11.9%Cu, 8.9%Zn, 120 g/t Ag, 172

g/t Ge in GLBPD003 and 8.02% Cu, 18.4% Zn, 165 g/t Ag ,

237 g/t Ge in GLBPD004, and spectacular results from

Gossan 1 East including 34.8% Cu, 388 g/t Ag, 58 g/t Ge,

1,317 g/t Sb in GLBPD0012, included in the maiden high-

grade diamond drilling intersections summarised below:

» 3.22m @ 9.4%CuEq* (4.60%Cu, 5.87%Zn, 42 g/t Ag,

80.3 g/t Ge, 3.02%Pb) in GLBPD003ҭGossan 1

Incl. 2.00m @ 14.6% CuEq (7.33% Cu, 8.21% Zn, 68

g/t Ag, 127 g/t Ge, 4.76%Pb)

Within 5.85m @ 5.6% CuEq (2.55% Cu, 4.09% Zn, 28

g/t Ag, 46.6 g/t Ge, 2.12%Pb)

» 3.48m @ 7.6%CuEq* (2.84%Cu, 8.55%Zn, 56 g/t Ag,

52.8 g/t Ge, 1.42%Pb) in GLBPD004ҭGossan 1

Incl. 2.17m @ 11.4% CuEq (4.48% Cu, 11.64% Zn, 84

g/t Ag, 80.6 g/t Ge, 2.12%Pb)

Within 4.68m @ 6.0% CuEq (2.21% Cu, 6.58% Zn, 45

g/t Ag, 41.1 g/t Ge, 1.24%Pb)

» 1.82m @ 16.6% CuEq* (12.8% Cu, 149 g/t Ag, 21.3

g/t Ge,491 g/t Sb) in GLBPD001ҭGossan 1East

Incl. 0.66m @ 44.7% CuEq (34.8% Cu, 388 g/t Ag,

58.0 g/t Ge,1,318 g/t Sb)

ü Extensive Induced Polarisatiion (IP) Survey results

modelling defined three significant IP anomalies in

Gossan 1 Target Corridor which represent high-priority

critical metals sulphide targets analogous to the

world-class Tsumeb deposit located just 30km to the

north
7 Golden Deeps Ltd ASX 03 March 2026. Large IP Targets and Exceptional Cu, Ag, Zn, Ge Intersections
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GRACELAND - Gossan 1 Corridor тHigh-ŊƖċĬĲШĬƖŔũũŔŰŊШƖĲƚƨũƣƚЯШfÂШċŰŸůċũŔĲƚШћÑƚƨůĲĤќШƣċƖŊĲƣƚ

]ƖċĦĲũċŰĬеЮ]ŸƚƚċŰЮΤЮ9ŸƖƖŔĬŸƖЮѡÑƚƨůĲĤѢЮŊĲŸĦőĲůŔĦċũЮŉŸŸƣƓƖŔŰƣЮƽŔƣőЮũŸĦċƣŔŸŰЮŸŉЮĦőċŰŰĲũЮƚċůƓũŔŰŊЮċŰĬЮŰĲƽЮĬŔċůŸŰĬЮĬƖŔũũŔŰŊЮŔŰƣĲƖƚect ions 
7 Golden Deeps Ltd ASX 03 March 2026. Large IP Targets and Exceptional Cu, Ag, Zn, Ge Intersections
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GRACELAND - Gossan 1 Corridor тHigh-ŊƖċĬĲШĬƖŔũũŔŰŊШƖĲƚƨũƣƚЯШfÂШċŰŸůċũŔĲƚШћÑƚƨůĲĤќШƣċƖŊĲƣƚ

Longitudinal Projection of Gossan 1 Mineralised Corridor showing IP -

chargeability óTsumeb -typeô Sulphide Targets
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GRACELAND - Gossan 1 initial drilling  cross section

Cross section through Gossan 1 , 796,416.5mE, showing previous channel 
and new drilling intersections, GLBP003 & 004

Gossan 1: GLBPD003 diamond drillcore with grades annotated:

ü Diamond drillhole GLBPD003 tested from the top of Gossan 1 through 
2m of gossanous/oxide material then into the footwall of the structure, 
where sulphide sphalerite-galena (Zn-Pb sulphide) mineralisation was 
intersected to 11.44m down -hole 

ü Diamond drillhole GLBPD004 was drilled across the hanging-wall of the 

mineralised zone and intersected 3.37m of gossanous/oxide material 

then intersected a small historical stope extending from surface 

excavations to the west 

ü The high-grade mineralisation intersected under Gossan 1 is entirely 

open at depth and along strike.  A deeper drillhole will be drilled shortly 

to test the sulphide target below the gossan

7 Golden Deeps Ltd ASX 03 March 2026. Large IP Targets and Exceptional Cu, Ag, Zn, Ge Intersections
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Other GED Critical Metals Prospects & Resources
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Nosib deposit cross section, 800,990mE

High-grade Vanadium-Copper-Lead-Silver (Oxide-Vanadate) deposit with high-
grade Gallium intersections from surface 
Å e.g. NSBDD008: 15m @128g/t Ga2O3, 2.22% Cu, 1.19% V2O5, 8.42% Pb, 6.0g/t Ag, 332g/t Sbfrom 

0m incl. 7.1m @197g/t Ga2O3,1.52% Cu,1.42% V2O5, 9.1% Pb, 3.4g/t Ag, 482g/t Sb, 12.9g/t Ge8

Stratabound copper -silver sulphide mineralisation in diamictite /conglomerate 
open at depth and to the west
Å e.g. NSBDD0017: 44.22m @ 0.50% Cu, 3.2g/t Ag from 34.8m incl semi-massive sulphide zone of

0.49m @ 10.3% Cu, 56.9g/t Ag9

Other Prospects: NOSIB DISCOVERY тPolymetallic Cu-V-Pb-Ag-Ga deposit

14

8 Golden Deeps Ltd ASX 9 April 2025: Further High-Grade Gallium Identified at Nosib.
9 Golden Deeps Ltd ASX 12 December 2023: New Results up to 10.3% Copper Triple Extent of Nosib Deposit

Nosib deposit cross section, 800,105mE

Nosib deposit, Plan Projection including drilling and underground sampling
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Á Previous very high-grade copper-silver mine (300kt 
@10% Cu, 584 g/t Ag3 ) - massive sulphide 
(predominantly Ag-Cu Tennantite)

Á Thick intersections of silver -copper (Zn) sulphide 
mineralisation below previous mine:

- KHDD006: 90m @ 83g/t AgEq* (52.3g/t Ag, 0.29% Cu) incl. 
69m @ 100g/t AgEq* (63.7g/t Ag, 0.35% Cu)10

Á Initial Mineral Resource model11 includes residual 
material and deeper thick intersections, open to 
the west/at depth

Á Potential to grow substantial sulphide zone 
Mineral Resource and identify repeats of the high -
grade massive sulphide deposit previously mined  

Other Prospects: KHUSIB SPRINGS high-grade Copper-Silver Deposit

15

Khusib Springs Cross Section showing previously mined area and new intersections at depth 12

10 Golden Deeps Ltd ASX 7 December 2022:  Exceptional 90m Intersection of Copper-Silver at Khusib
11 Golden Deeps Ltd ASX 22 October 2024:  New Silver-Copper Resource Highlights KhusibPotential

(*See Appendix 1 for AgEqcalculations and Table of Intersections with all assays that contributed to the AgEqcalculation)


